. T(),I{AVI} AND TO HOLD ol ind] atoguilar the-said p{emhaqntomq_hqot{gagee,lxﬁiihc:wnﬁre&ﬁu@lgu,

The Moitgnigor covenants that,lid: s lawfully seized of the premises herelfabove dmﬂbza_ in_feo simplo
absolute, tiat he has-good right and Jawful authority td sell, convey, or encuni o same, ard that thb prem-
. ises aré freo and cleay o\l Henn and enpumbrances whatsosver. The Mortgigor further covenants to warrant and

* forever défend oll and sivjrular The premifaes unto the Mortgageé forever, from 4nd against the Mortgagor and

all pervons whonsoever lywiullg elatining the same.or any.part thergof.
The Moitgagor civetants dad agress an follows; » o

1. That he will simptly pay the principal of andfitérest on the thdebtedness evidenced Jf the said note, -
. ot the Umes andn the sennge thereln. provided, or as modified or éxtended by inutual agregmént in writing.

* 2 Thnt dils mortgilige ihallsecwvd the Mortgagee for siich fiirther sums as' may be advanced hereaftér, at_thy .
option.of the Muiyajred, faF the payment of taxes, inswrance premiums, publie assessmients, ropairs or other ~
purposes purbuant o the covenants herein, and alse uny further loans, advancés, readvances or credits that may’
e made hereafter o the Mortgagor by the Mortgagee, and for any. other or further .obligation or indebtodnéss
due o the Mortgagon by the Mortgagor at any time hereafter; and that all sums s advanced shall bear intorest
at the samgg ate ax the' Martgago doht and shall be payable on demand of the Mortgageo, unless otherwise pro-

" vided in Writingiand the lien of this mogtgage securing’such advances ang/ readvances. shall bo superior to the
rights of the holdes of any intervening lien ar encumbrance. /J/ e : - T

3. Without affecting the lability of sny person 'obligated for the pzjiyment of any.indeptedness secured -
hereby, ‘and without altectagy the rights of the Mortgagee with respect to any security” nét, ckpressly released
in writing, the Morigagos may at any time, without notice or consent, make;gny agreement e tending the time

- or othgrwise alleving the terom of payment of the Indebtedness secured hereby:

4" That heowifl keop the fmprovenients pow q{;isting-*nr}h‘m*eafter erected on the mortgiawedl property insured ,
as way he reguited from thne Lo Hing Dy the Mortgigeoagainst loss by fire and other hazavdy, casualtios and
contingretivies fiySuch anonits and tor such periods as may he required by the Mortgagee and will pay promptly.
when «hm.v'mﬁnvmlmnu an vuch imsurance provision for payment.oF which has not heen made hereinbefore. All
insiranee shall be eaertnd i companips approved by the Mortgigee and the policies ind r&ewals thereof shall
be hiedd by the KMudgagea.and have atiached thereto loss payable clauses in favor of.and in form acceptable to
the .\‘-h!ﬂy;ugvn. L evenl of lois Mostgagor will giye immediate, notice by mail to the Mortgagee, wha may make
prool of Josy i not imade promptly-by Murtgugor, und each insiirange company. concerned s hereby authorized
angl direeted to make pasinsnt Yoy such loss digectly to the Mortgagee instead of to the Mortgagor nud Mortgagey
jointly, and the inknranee froeceds, oF any part thereal, may be applied hy thegMortgagee anils opﬁ'_mx cithen to the
crednation of the indebtediess betehy aeowred or 1o the restoration or repfitr.of the p_mA:_(y damgpgeds_ In 't'\w'(‘l‘lt,i ,
of Toreclostre of this siwrtgage of othér ansfer ol title to the Mortgaged' property in extinguishn®wnt of the "
indehteduess gopsd lmr-,n[__g{ Wit right, title and ‘interest of the Mortgagor in and to any insurtince poligies ther
" in force shall pass to the piehpser oF grates. © oo : @

5. That he will kegp all improvements now existing or hereafter erected upofi oﬂgn’g"([vd property in
good repair; and,.m e eage of 8 construction loan, that he will confiiue construction dg:,ﬂ complotidh withouf -
" interruption, agil shinld he fall to do so, the Mortgagee may, at its option; enter upon said premises, mako what’_,
ever rapairs gye hiecessary, ineluiling the completion of dny construction work underway, and charge thb oxpensos
for-such repairs-or the eomplation of such construction to the mortgage debt. . o

0. 'THat the Mortgages wigy vequire the maker,co-mdker or endorser of ary indebtedness secured herebiy to.
carny] life insurance wpon himself in a_sum sufficlentta-pay. all sums secured by, this ortgage, designating tho °
. Mortgagee ns beneltotary thereofiand, upon failure of .the Mortgagor to pay the- premiums therefor, tho Mort-

7 gagee iy, at iy option, pay said preniiiing, and all sums so advariced hy the Mortgageo shall become a part
of mortgage debt. | < - S S v e )

7. ‘That, tugethee with, and in adg%!,imlf to, the monthly piyments of prindipal and interest payable under the
{erms of the note aeoured hereby, He willpay to the Mortgages, on the first day of each month, uiti} the Indebted. -
ness sectred herehy 15 paldstn ful), a wuty équal to’ enetwelfth: of the annuial taxes, publie:asseismotity and insur-
ante prefilume, as batimatesd by the Mortgages; and, on the failure of the-Martgagor. to. pay. all taxes, Insurance
premiunig and pubilie nesessments, the Mortgagee may’at ifs option, pay said temns and charge all advances there-
for to the mortgnge debt. These monthly escrow payments will not béar inteyest to the mortgigor(s). . -

" 8.That hy hereby assigna all the vents, fsives, and profits of the miortgaged. promises from and aftor any de-
fault Jiereunder, and ¥hould legal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall -
have _the tght @ HiVe a receiver appointed-of thevents, nid-profits, who, after deducting all chargds dnd
- expeuses attendiug such procesdings and the eiecution of his triast as recaiver, shall apply. the residue of the rents,
issues, am profits, teward the payment of the ' S RO .
-0 That, at the option of the Muortgagee, this mortgage . tind payable forthwith #f the Mort...

' why sald 5y premiias [ the tit , ' éd in any other person f an

tha ‘ \ ' ai,-if the Mofgagor -

s



